million by taxation, not by borrowing. Tl been ignored by Hamilton, McCulloch, L< of Pitt's experiment; but the debate just soon to be considered place it beyond Mr. Dempster urged him to begin at on borrow, seeing that France had started a " would enable her in a few years to get ri of her National Debt." But the Prime M hurried, especially if he had to borrow terest.1 Clearly, then, Pitt did not share t of Price.
His relations to Price cannot be who in January 1786 he wrote to him in the fo
The situation of the revenue certainly make lish an effectual Sinking Fund. The general 3 per cents with a fund bearing a higher rate o facilitate redemption, you have on many occai ticularly in the papers you were so good as to rise of the stocks has made a material change am inclined to think something like the plan more adapted to the present circumstances.2 some inaccuracies in the calculations, but not si Before I form any decisive opinion, I wish 1 upon it, and shall think myself obliged to you can suggest if you think the principle a right one which from your knowledge of the subject you
With his reply Price sent the three a the curious may peruse in his " Memoir ai ately the ten volumes consecrated to hi: William Morgan, are instinct with so bit Pitt as to be worthless on all questions « does not print Pitt's proposal, but brush and gives the impression that Price did s< of the interview which Pitt had with I January, but asserts that the Minister thi posals, adopted the third and least effiuch conduct for n individual, hi; maintained with equal nitiwh* that a Stu benefit by it, even if there wore no surplus of revemn money were dear,1
